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CONSENT AGENDA

REQUESTED MOTION
To adopt the attached city capital asset policy.

INTRODUCTION

In recent years the Governmental Accounting Standards Board has issued new standards the
city is required to follow when completing our annual audit and financial statements. With the
new standards, best practices have been suggested that city's adopt a capital asset policy to
reflect these new standards. By adopting a capital asset policy it gives staff guidelines needed

to be in compliance with these standards.

DISCUSSION
This policy does not have any affect on the city's budgeting or purchasing policies, it rather
guides staff when accounting at year-end for the annual audit and financial statements.

RECOMMENDATION

Staff recommends adoption of the attached capital asset policy.

ATTACHMENTS
Shoreview - Capital Asset Policy Draft.pdf


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3559107/Shoreview_-_Capital_Asset_Policy_Draft.pdf
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