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SUBJECT
FY-2015, FY-2016 & FY-2017 Audit Update (5 minutes)

Motion #
Presentation Only

Recommendation:

Lead Sponsor:
At the Request of the City Administrator

ATTACHMENTS

Summary Background:
FY-2015 Audit Update - Unfortunately the completion date for the FY-2015 audit has slipped to the end of the month
due to the issues briefed last month such as, but not limited to delay's in receiving conformation letters back from
various external revenue sources, recalculating fixed assets (system related issue), researching and identifying
missing data from some vendor revenue reports. The staff expects to improve response times to auditors once the
new finance staff accountant is fully trained. She will be a tremendous asset and will help the department's ability to
quickly produce and turn around documents for our future audits. Most importantly, we have responded to most of
the issues noted above and In conjunction with our auditors CohnReznick and Lindsey & Associates expect to close
out FY-2015 and have the Uniform Financial Report filed by the end of August or sooner.

FY-2016 Audit Update - As we continue to close-out FY-2015, some weeks ago we started work on the FY-2016 audit
and some of the issues noted above will not impact us as we proceed with completing FY-2016.  As such the
analytical review process for FY-2016 should be more effi cient and should provide us a quicker turn around for
completion. Our goal is to finish the FY-2016 audit by December of this year.

FY-2017 Audit - Given the current status of the two audits above the City will seek an extension for the FY-2017 audit
and look to complete this audit by the end of the first quarter of 2018.  

Next Steps:
Provide closeout documents and final reports to Council.

Fiscal Impact:
Late audit filings can result in the loss of various State Grants and loss of revenue from State Highway Funds.

City Administrator Comments:
See summary background above.



Community Engagement:
N/A

Strategic Goals:
Goal 1 – Ensure Transparent and Accessible Governance

Legal Review Required?
N/A


