REQUEST FOR BOARD ACTION

Date of Meeting: | April 20, 2026

11.A. North Carolina Municipal Power Agency 1 - Project Power Sales Agreement and
Supplemental Power Sales Agreement

To: Mayor and Board of Commissioners
From: Andrew Grant, Town Manager
Action Requested:

The Town is a member of NC Municipal Power Agency 1 (NCMPAT1), which is one of the entities that
owns the Catawba Nuclear Plant. As such, NCMPA1 member entities are parties to agreements that
govern the purchase of electricity from the Catawba Nuclear Plant and supplemental electricity supplies,
in addition to the responsibilities for capital projects, maintenance, and decommissioning costs. The
current agreements are set to expire (2028 for the Supplemental Power Sales Agreement and 2033 for
the Project Power Sales Agreement). The proposed amended and restated agreements will extend both
agreements to 2043.

Manager's Recommendation:

Approve the Ordinance as presented and authorize the execution and delivery of an amended and
restated Project Power Sales Agreement with North Carolina Municipal Power Agency Number 1 and an
amended and restated Supplemental Power Sales Agreement with North Carolina Municipal Power
Agency Number 1.

ATTACHMENTS:

Resolution #BDR-1-26.pdf

Amended and Restated Project Power Sales Agreement 4.20.26.pdf

Amended and Restated Project Supplment Power Sales Agreement 4.20.26.pdf

ORD-Amend and Restated Project Power Sales and Supplmental Power Sales Agreements.doc


https://cornelius.granicus.com/services/legistar/download/pdf/4040097/Resolution__BDR-1-26.pdf
https://cornelius.granicus.com/services/legistar/download/pdf/4037806/Amended_and_Restated_Project_Power_Sales_Agreement_4.20.26.pdf
https://cornelius.granicus.com/services/legistar/download/pdf/4039356/Amended_and_Restated_Project_Supplment_Power_Sales_Agreement_4.20.26.pdf
https://cornelius.granicus.com/services/legistar/download/pdf/4039433/ORD-Amend_and_Restated_Project_Power_Sales_and_Supplmental_Power_Sales_Agreements.pdf
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