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Approval

 
 
Summary
When the 2016A Downtown Improvement bonds were initially assumed, they were intended to be
supported by special assessments. The then current City Council opted to not impose special
assessments for the Downtown Sewer and Water Improvements project. This action resulted in a
shortfall to Fund 312.
The attached resolution proposes to eliminate the Fund 312 deficit of $903,428 through a one-time
transfer of funds from the available balances in the Water Fund (Fund 601) and Sewer Fund (Fund 602).
 
Financial/Budget
See attached Resolution 2025-109.
 
Options
Approve Resolution 2025-109 Transfer from Sewer and Water Funds to Fund 312 (2016A Downtown
Improvement)
Deny Resolution 2025-109 Transfer from Sewer and Water Funds to Fund 312 (2016A Downtown
Improvement)
 
Recommendation
Approve Resolution 2025-109 Transfer from Sewer and Water Funds to Fund 312 (2016A Downtown
Improvement)
 
Council Action
Approval
 
Attachments
1. Resolution 2025-109.doc

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3723737/Resolution_2025-109.pdf

