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SUMMARY:

An inter-fund loan between funds allows for vendors to be paid on a timely basis while awaiting
reimbursement or tax receipts impacting cash flows.

ACTION REQUESTED:

If it pleases the Agency, adopt Resolution 26-05 authorizing inter-fund borrowing and loans during the
fiscal year 2026-2027.

BACKGROUND:

The Agency’s auditor has recommended the Agency Board adopt a resolution each fiscal year
authorizing inter-fund loans, should the need arise throughout the year due to cash flows. The loans
would be repaid to the loaning fund by the borrowing fund on or before the end of the fiscal year or the
respective repayments would be budgeted in the next budget.  No interest would be charged to the
borrowing funds for the cash flow loan.

BUDGET IMPLICATIONS:

Loans would be made only to keep the Agency’s cash flow in each fund at a level necessary to meet the
Agency's obligations. Therefore, there would be no net effect on the budget.

ATTACHMENT(S):
Resolution 26-05 Inter-fund Loans.pdf
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https://coosbay.granicus.com/services/legistar/download/pdf/4175898/Resolution_26-05_Inter-fund_Loans.pdf

