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AGENDA SECTION: CONSENT AGENDA
SUBJECT: Resolution 26-25 - State Revolving Fund Loan for

Project No. DW4103B
SUGGESTED ACTION: Approval

Is this item Quasi-Judicial?
No

Does this item require a public hearing?
No

EXPLANATION:

City Council previously approved this application via Resolution 25-111. The
Florida Department of Environmental Protection (FDEP) requested that the
resolution contain verbiage that the repayment of the loan is provided through
100% principal forgiveness. Resolution 26-25 adds that verbiage and this
resolution repeals and replaces Resolution 25-111.

The City intends to apply to the Florida Department of Environmental Protection
(FDEP) for a State Revolving Fund (SRF) loan for Project No. DW4103B. The
requested loan amount is $35,139,169.00 and will fund the planning, design,
permitting, and construction of drinking water infrastructure improvements as
described in the loan application.

FINANCIAL IMPACT:

Repayment of the loan is provided through 100% Principal Forgiveness under the
State Revolving Fund Supplemental Appropriation for Helene Milton and Hawaii
Wildfires (SAHMW).

ATTORNEY REVIEW/RECOMMENDATION:
Reviewed and approved by Scott Rudacille.



SUGGESTED MOTION:
Motion to approve Resolution 26-25.

ATTACHMENTS:
Resolution 26-25


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3926086/Resolution_26-25.pdf
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