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ITEM TITLE: Discussion and possible action to approve an amendment to the facility use agreement
between the Buda EDC and the City of Buda in a form subject to the approval of the corporation's
General Counsel.

1. EXECUTIVE SUMMARY
The EDC is currently under a Facility Use Agreement (i.e., office lease) signed several
years ago that requires an extended period of notification before the Agreement may be
terminated. This amendment proposes a more flexible notification period while still
meeting the City's budget needs by ensuring that any termination pays out through the
end of the Budget Cycle or provides notification prior to the approval of the following year's
City budget.

2. BACKGROUND/HISTORY

3. ANALYSIS

4. FINANCIAL IMPACT
Less potential damages due, should the EDC choose to terminate its agreement.

5. STRATEGIC PLAN/GOALS
6. STRATEGIC PLAN OBJECTIVES

7. PROS AND CONS

8. ALTERNATIVES

9. REQUESTED ACTION / SUGGESTED MOTION / RECOMMENDATION

Attachments:



