
5.A
CITY OF BUCKEYE

Regular Council Meeting
COUNCIL ACTION REPORT

MEETING DATE: 06/02/26 AGENDA ITEM: 5.A. FIN - Truth-in-
Taxation Public Hearing

DATE PREPARED: 05/28/26 DISTRICT NO.: All
STAFF LIAISON: Keith Fallstrom, Chief Financial Officer,
kfallstrom@buckeyeaz.gov, (623) 349-6161

DEPARTMENT: Financial Services AGENDA ITEM TYPE: Public Hearing
and Non Consent - New Business Items

ACTION/MOTION: (This language identifies the formal motion to be made by the Council) 
Council to hold a public hearing and take action (roll call vote) on the Truth-in-Taxation (TNT) Primary
Property Tax Levy for fiscal year 2027 equal to $18,208,644.

GOALS AND OBJECTIVES FOR THE STRATEGIC PLAN FOCUS AREAS: 
Fiscal Responsibility

SUMMARY

PROJECT DESCRIPTION:

Council will conduct a public hearing to discuss, consider and take action approving a FY2027 Primary
Property Tax Levy of $18,208,644.  

 
The Arizona State Legislature, in a 1996 special session on property taxes, approved the Truth-in-
Taxation (TNT) legislation requiring cities to hold a public hearing, publish a notice of that hearing, and
have a roll call vote if the City's proposed primary property tax levy, excluding amounts attributable to
new construction, is greater than the property tax levied the year before. The FY2027 Tentative Adopted
Budget included a primary property tax levy $357,396 greater than the property tax levied in the FY2026
budget, excluding amounts attributable to new construction.

BENEFITS:
The primary property levy provides funding for the City's service delivery programs.     

FUTURE ACTION:

Public Hearing on the FY2027 Final Budget on June 2, 2026. Adoption of FY2027 Property Tax Levy on
June 16, 2026.

FINANCIAL IMPACT STATEMENT:
The recommended levy is $1,529,646 greater than the previous year, a total levy increase of 9.2%.  The
City's primary property tax rate is estimated to be $1.56 per $100 of taxable assessed value.  The City's
primary property tax levy per $100,000 of net assessed value will be $156 for FY2027, a decrease from
$160 in FY2026.

BUDGETED:
Yes

FISCAL YEAR:
2027



FUND/DEPARTMENT:
Various

Items related to a project or facility location must include an attached vicinity map for Council
Review.
ATTACHMENTS:
FY 26-27 TNT HEARING Notice 2-11-2026.doc
FY 26-27 TNT PRESS RELEASE.doc
FY 26-27 TNT Schedule.xlsx
Truth in Taxation FY2027.pptx

https://buckeyeaz.granicus.com/services/legistar/download/pdf/3998776/FY_26-27_TNT_HEARING_Notice_2-11-2026.pdf
https://buckeyeaz.granicus.com/services/legistar/download/pdf/3998777/FY_26-27_TNT_PRESS_RELEASE.pdf
https://buckeyeaz.granicus.com/services/legistar/download/pdf/4000306/FY_26-27_TNT_Schedule.pdf
https://buckeyeaz.granicus.com/services/legistar/download/pdf/4111387/Truth_in_Taxation_FY2027.pdf

