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COMMUNITY REDEVELOPMENT AGENCY BOARD MEETING OF: March 20,
2025

CONSENT AGENDA

AGENDA ITEM 11.H

SUBJECT:

Approval of the Commercial Rent Reimbursement Grant Program in the Amount of $21,000 to
The M Salon & Spa LLC d/b/a Nails & Co. located in 500 Ocean at 510 E. Ocean Avenue, Unit
104

SUMMARY:

The CRA's Commercial Rent Reimbursement Grant Program provides qualified new or
expanding businesses located within the CRA boundaries with rent payment assistance for a
maximum period of 12 months.

CRA staff has received a complete grant application from The M Salon & Spa LLC d/b/a Nails
& Co. located in 500 Ocean at 510 E. Ocean Avenue, Unit 104, Boynton Beach, FL 33435
(see Attachments I-Il). Nails & Co. aims to bring a luxury experience like no other salon in the
area and will provide flawless manicures and relaxing pedicures. Nails & Co. will redefine nail
care and pampering with unmatched quality and elegance.

As a nail salon, Nails & Co. employs approximately 8 part-time and full-time positions for nail
technicians, facial specialists and managers.

Under the terms of their proposed Landlord-Tenant Lease Agreement, the base rent to be paid
by the applicant is $3,828.97 per month (see Attachment IIl). Nails & Co. qualifies as a Tier Il
business (as specified in the grant application) and would receive reimbursement for one-half
of their monthly rent amount or maximum grant amount of $1,750 per month for a 12-month
period, whichever is less.

If approved, Nails & Co. would be reimbursed in the amount of $1,750/month for a period of
12 months or a total grant amount of $21,000 during its first year of business. Grant
reimbursements to the approved applicant occur on a monthly basis with proof of rent
payments.

FISCAL IMPACT:
FY 2024-2025 Budget, Project Fund, Line Iltem 02-58400-444, $21,000

CRA PLAN/PROJECT/PROGRAM:
2016 Boynton Beach Community Redevelopment Plan



CRA BOARD OPTIONS:

Approval of the Commercial Rent Reimbursement Grant in the amount not to exceed $21,000
to The M Salon & Spa LLC d/b/a Nails & Co. located in 500 Ocean at 510 E. Ocean Avenue,
Unit 104, Boynton Beach, FL 33435.

ATTACHMENTS:

Description
. Attachment | - Commercial Rent Reimbursement Grant Application
. Attachment Il - Location Map

. Attachment Il - Lease


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3131284/Commercial_Rent_Reimbursement_Grant_Application_-_for_agenda.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3131293/PAPA_Countywide_Map.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3168178/Lease_-_FINAL_for_agenda.pdf

